Commonwealth Bank
- Financial literacy for life

The Commonwealth Bank recognises that education, and
in particular financial literacy, is important for a more secure
and financially stable Australia. The Bank seeks to empower
Australians to develop financial literacy skills that will stand
them in good stead throughout life.

Being able to make informed judgements and take effective
decisions about the use and management of money is an
essential life skill for all Australians. This includes balancing a
bank account, preparing budgets, saving for the future and
learning strategies to avoid debt. This is why the Bank has been
supporting financial education for more than 70 years.

Recognising that acquiring and updating financial literacy skills is
a lifelong process, the Commonwealth Bank offers the following
programs:

Student Banking

School Visits

DollarsandSense website

Investor Education

Retirement Focus Day and Retirement Planning Seminars
Banking Made Easy for Older Persons

An array of self-help guides including Handling your Credit
Card, Banking Made Easy, the Better Banking Book,

Managing Your Finances Online and the Property Value Guide.

Commonwealth Bank Foundation

What is the Commonwealth Bank
Foundation and what does it do?

In 2003, the Bank established the Commonwealth Bank
Foundation to further encourage developments in education,
especially financial literacy. The Foundation believes that
education is the key to empowering individuals to take effective
decisions to achieve their financial goals.

What activities does the Foundation
support?

The Foundation develops most of its activities in-house, and

in partnership with education groups, authorities and teaching
associations across Australia and is not seeking funding requests
at this time.

Foundation programs include:

B Financial Literacy Grants
The Financial Literacy Grants program offers secondary
schools across Australia the opportunity to apply for up to
two grants of $3,500 each to help implement creative,
engaging and sustainable financial literacy education
programs to support students in Years 7 to 12. One hundred
grants are made available to Government, Independent, and
Catholic schools across each state and territory.

For more information

about the Commonwealth Bank Foundation’s programs
visit www.commbank.com.au/foundation

email foundation@cba.com.au or

phone 02 9378 2755

B Schools Financial Literacy Curriculum Resource
The Foundation is working with education departments,
authorities and teaching associations across Australia
to develop a Financial Literacy Curriculum Resource.

The resource will have a cross-curricula focus, support
financial literacy education in Years 7-10 and will be freely
available to all schools in 2005.

B Financial Literacy Assessment
The Foundation is developing, with a leading
educational group, an annual Financial Literacy
Assessment for secondary students, to provide teachers
with a tool to assess and develop student skills and to
assist students in identifying their individual financial
literacy strengths and weaknesses. The Assessment is
scheduled for August 2005.

B e-Learning Grants
The Foundation believes that teaching life skills must
start early. Since 2002, the Foundation has offered the
e-Learning Grants program to encourage the
development of important literacy and numeracy
skills through the use of technology. Since the program
commenced, the Foundation has awarded more than
$1 million to 210 primary schools throughout the country.
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Improving financial literacy in Australia:
benefits for the individual and the nation

A Commonwealth Bank Foundation study of the economic and

social impacts of financial literacy in Australia

Financial literacy for life

Key
Findings
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