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COMMONWEALTH BANK ANNOUNCES GAIN OF $355m 

FROM VISA IPO  
 
 
The Commonwealth Bank today announced that it expects a pre-tax gain 
of approximately $355m from its shareholding in Visa Inc, following the 
recent Visa IPO on the New York Stock Exchange. This amount includes 
gains accruing to the Group’s New Zealand subsidiary, ASB, which are 
estimated at approximately $45m pre-tax. 
 
This gain represents the proceeds from the sale of 51% of the Group’s 
Visa shares into the IPO at the issue price of US$44 per share, as well as 
the fair value of the remaining shares held by the Group under trading 
restrictions. The gain is net of costs and an allowance for trading 
restrictions.  
 
Any post-IPO gains/losses on the Group’s remaining shareholding due to 
movements in the Visa share price will not be booked to profit until those 
remaining shares are disposed of. 
 
In line with the Group’s current practice on the realisation of gains of a one-
off nature, the Group will seek to utilise these proceeds in the funding of its 
strategic investment programme.  
 
This gain will be separately disclosed and treated as a significant item in 
the Group’s FY08 results.  
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