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COMMONWEALTH BANK PROPOSED TIER 1 HYBRID RAISING

Sydney — 12 August 2009:

Commonwealth Bank of Australia (the “Group”) today announces its intention to offer a
new Tier 1 hybrid security.

The proposed new security will have similar terms to the Group’s existing non-
innovative Tier 1 securities, PERLS IV.

It is anticipated that the Group will raise at least $700m from this issue. The offering will
strengthen the Group’s Tier 1 ratio by at least 24 bps.

Following receipt of final regulatory approvals the Group will lodge a prospectus with
ASIC and provide further details of the offer. Applications for the offer can only made
from the form that will accompany the prospectus.
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