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Raw sugar prices post strong gains...

Markets:   US retail sales rose by 0.4pct in July, following a revised 0.3pct drop 
in June. The July result was marginally below forecasts for a gain of 0.5pct. 
Excluding autos and gasoline, sales rose fell by  0.1pct.  US consumer 
sentiment rose from the final June reading of 67.8 to 69.6 in July. US consumer 
prices rose by 0.3pct - marking the first rise in four months. In annual terms 
consumer prices rose by 1.2pct - in line with market expectations. US business 
inventories rose by 0.3pct in June to their highest level in a year. On the flipside 
US business sales fell 0.6pct in June - suggesting consumer demand may have 
weakened more than businesses had anticipated. US sharemarkets fell for the 
fourth straight session, as weak economic data had investors concerned about 
a stalling economy. The Dow Jones fell by lower by 0.2pct with the S&P 500 
down 0.4pct. For the week, the Dow fell 3.3pct, while the S&P lost 3.8pct. 
 

Currencies: The AUD ended a touch firmer at USD0.8965 on Friday while the 
USD index rose 0.4pct to 82.9pts.  
 

Weather: A front is bringing a burst of strong winds and showers to southern 
SA, TAS, VIC and southern NSW. Winds are cold enough for snow to fall on the 
Alps. A high is causing wind and showers to ease in western SA and is keeping 
the interior, north and west clear. (www.weatherzone.com.au)  
 

Grains:  Chicago wheat futures (Sep 10) fell 1.5pct (10½¢) to USc702.5/bu. The 
Dec 10 contract finished 9½¢ lower to USc734.25/bu after trading above 
USc755/bu at the start of the US session. Early gains were supported by 
declining global wheat supplies and growing concerns for Russian/FSU winter 
wheat planting prospects. However profit taking helped pull the market off its 
highs.  
 

CBOT corn (Sep10) ended 1.4pct (5½¢) higher at USc411.75/bu. Global coarse 
grain supplies are expected to remain tight, despite forecasts of huge US corn 
crops.  Thoughts that heat could US yields supported prices.  
 

ASX NSW Jan 11 wheat firmed A$7 to $288/t while the WA Jan 11 edged $2 
firmer to $304/t. Rain late last week in WA has come just in the nick of time for 
many wheat belt crops, however much more is needed. East coast production 
potentials remain very promising.  
 

Oilseeds:  CBOT soybeans (Sep 10) ended 1.7pct (17½¢) firmer at 
USc1043.5/bu on Friday, amid reports that US Delta pod filling weather could 
turn too hot and continued strong demand from China. Canadian Canola (ICE 
Nov 10) rose C$6.3/t to C$462.4/t.  
 

Cotton:  ICE cotton futures (Dec 10) rose 0.8pct (63pts) to USc84.18/lb as crop 
production issues in Pakistan raise fears of further tightening in global supplies. 
This is on-top of existing projections that have global cotton supplies shrinking 
to their lowest level since 1994.  The global economic environment however 
remains uncertain, helping cap the gains.  
  

Sugar:  NY raw sugar (Oct 10) rallied 2.4pct (45pts) USc19.24/lb on Friday 
following big gains in the previous session. Prices drew further support from 
crop production issues in Pakistan and the drought ravaged Russian crop. 
Tight old crop supplies means the world is ill-equipped to handle crop 
production issues in any region. On Friday to ISO raised its estimate of the 
Global sugar surplus for 2010/11 from 2.5mt to 3mt. This followed the 
projected deficit in 2009/10 of 6mt. Growing supplies in Brazil and India is the 
primary influence.  
 

Crude Oil:  NYMEX WTI crude oil (Sep10) fell 0.5pct to USD75.39/bl. 

Ag Commodity Markets: Daily Price Summary*

US Wheat (CBOT)

USc/bu 703 -1.5% 734 -1.3% 726 -0.8%

AUD/t ** 289 -1.5% 305 -1.3% 314 -0.9%

AU Wheat - East (ASX)

AUD/t 286 0.0% 288 +2.5% 301 +0.3%

AU Wheat - WA (ASX)

AUD/t 290 0.0% 304 +0.7% 314 +0.6%

US Soybeans (CBOT)

USc/bu 1044 +1.5% 1051 +1.5% 1025 +1.1%
AUD/t ** 433 +1.5% 439 +1.4% 443 +1.1%

CA Canola (ICE)

CAD/t 462 +1.4% 465 +1.5% 429 +1.0%

AUD/t ** 501 +1.7% 507 +1.8% 482 +1.3%

AU Canola (ASX)

AUD/t 452 0.0% 513 0.0% 516 0.0%

US Corn (CBOT)

USc/bu 412 +1.4% 427 +1.3% 443 +1.3%

AUD/t ** 181 +1.3% 190 +1.3% 206 +1.2%

AU Barley (ASX)

AUD/t 261 +0.8% 267 +1.6% 281 +1.5%

AU Sorghum (ASX)

AUD/t 238 0.0% 237 +0.7% 237 +0.7%

US Raw Sugar (ICE)

USc/lb 19.42 +2.4% 18.71 +2.0% 16.61 +0.9%

AUD/t ** 479 +2.3% 470 +2.0% 427 +0.8%

US Cotton (ICE)

USc/lb 87.49 +0.9% 84.18 +0.8% 76.50 -0.2%

AUD/bale ** 490 +0.8% 475 +0.7% 456 -0.2%

AU Wool EMI (AWEX)

AUD/kg

AU Cattle (EYCI)

AUD/kg

Crude Oil (WTI) 

USD/bl

AUD/bl **

Commodity Indices
S&P Agri & L'stock (USD) 

S&P Agri & L'stock (AUD) 

S&P All Commodities (USD) 

S&P All Commodities (AUD) 

Currencies

AUD/USD

AUD/CAD

AUD/JPY

USD Index

Equity Markets Latest

ASX S&P200

US DJI

UK FTSE

*      Prices are the closing exchange traded futures prices. 

       Changes are daily. Last pricing date is 13/08/10, previous pricing date is 12/08/10

       Sources: B loomberg and CBA

**    AUD Equivalent Price 
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Figure 1: CBOT Wheat (1st Contract, USc/bu)  Figure 2: ASX NSW Wheat (Jan 11 Contract, A$/t) 
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Figure 3: CBOT Corn (1st Contract, USc/bu) Figure 4: ASX Feed Barley (Jan 11 Contract, A$/t) 
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Figure 5: CBOT Soybeans (1st Contract, USc/bu) Figure 6: ICE Canola (1st Contract, C$/t) 
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Figure 7: ICE Cotton (1st Contract, USc/lb) Figure 8: ICE Sugar (1st Contract, USc/lb) 
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