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Commonwealth Bank of Australia  

Recent Developments 
 
 The information set forth below is not complete and should be read in conjunction 
with the Annual US Disclosure Document for the year ended June 30, 2008 of the 
Commonwealth Bank of Australia (the “Bank”), the Bank's Financial Report for the year 
ended June 30, 2008 and the Bank’s Financial Report for the year ended June 30, 2007, and 
the other information contained on the “Supplementary business and financial disclosure” 
page of the Bank’s website at http://www.commbank.com.au/usinvestors (the “US Investor 
Website”).  This Recent Developments supplements and, to the extent inconsistent with any 
information on the US Investor Website (including, without limitation, the “Recent 
Developments as of October 23, 2008”), amends and supersedes such information. 
 
BankWest Acquisition Completion 

On December 19, 2008, the Bank announced that it had completed its previously 
announced acquisition of Bank of Western Australia Limited and St Andrew’s Australia Pty 
Limited.   

Wizard Home Loans Portfolio Purchase  

On December 24, 2008, the Bank announced that it would acquire up to A$4 billion 
of home loans originated by Wizard, an Australian home loan lender.  Subject to closing 
conditions, the Bank will acquire A$2 billion of home loans by the end of February 2009 and 
is currently in discussions with Wizard to acquire a further A$2 billion of home loans.   

Premium Business Services Restructure and Appointments 
 
 On January 19, 2009, the Bank announced a restructure of its Premium Business 
Services division following the departure of former Group Executive Stuart Grimshaw late in 
2008.  The new structure sees the separation of Business and Corporate, including 
Agribusiness and Private Client Services divisions (including the CommSec Retail platform), 
from the existing Instutional Banking and Markets areas. 
 
 Over the past two years the Bank has experienced both strong business growth and 
improvements in customer satisfaction ratings in these key areas.  Separating these businesses 
will enable the Bank to further improve its focus on servicing and supporting these diverse 
customer segments, and will continue the positive momentum which has been established. 
 
 The Bank’s Chief Executive Officer, Ralph Norris said, “the separation of Local 
Business Banking, Corporate Financial Services, Agribusiness and Private Client Services 
areas from Institutional Banking and Markets under the responsibility of separate Group 
Executives recognizes the increasing scale, diversity and importance of these businesses to 
the Group’s overall business mix.” 
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Ian Narev appointed as Group Executive Business and Private Banking 
 
 Mr. Norris announced the appointment of Ian Narev, current Group Head of Strategy, 
as Group Executive Business and Private Banking responsible for the business and private 
banking customer segments.  Mr. Narev will commence his new role from January 27, 2009. 
 
 Mr. Narev has been with the Bank for 18 months and has been instrumental in the 
acquisition of BankWest along with the Bank’s investment in Aussie Home Loans.  Prior to 
joining Commonwealth Bank, Mr. Narev was partner and head of New Zealand for 
McKinsey and Company.   
  
 Mr. Norris said, “Ian’s broad business and commercial experience in a variety of 
financial services and related roles, and strong leadership capabilities, will ensure the positive 
momentum and customer focus in the businesses under his control continues.” 
 
 An announcement of Mr. Narev’s replacement as Group Head of Strategy is 
imminent.   
 
Appointment of Group Executive Institutional Banking and Markets is pending 
 
 The appointment of a permanent Group Executive to the Institutional Banking and 
Markets area will be announced in the near future, Mr. Norris said.  In the interim period, Ian 
Saines will continue to be the acting Group Executive.   
 
Funds under Administration/Management and Inforce Premiums  
 
 On January 23, 2009, the Bank announced its Funds under Administration (“FUA”) 
and Funds under Management (“FUM”) and Inforce Premiums for the quarter ended 
December 31, 2008.  FUA was down 11% and FUM was down 11.9% for the quarter, due to 
the fall in investment markets and the outflow of short term cash mandates.  Retail net flows 
for the quarter were negative A$749 million, due to deteriorating investment markets and the 
long term run-off of legacy products.  Pleasingly, FirstChoice and Avanteos achieved positive 
net flows during the quarter.  Wholesale funds experienced outflows of A$7.6 billion during 
the quarter, primarily due to the outflow of short term cash mandates.  The Life and General 
Insurance businesses in Wealth Management attracted strong new business volumes driving 
growth in Inforce Premiums of 4.8% for the quarter.   






