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Commonwealth Bank of Australia 
Recent Developments

 The information set forth below is not complete and should be read in conjunction 
with the information contained on the “Supplementary business and financial disclosure” 
page of the U.S. investor website of the Commonwealth Bank of Australia (the “Bank”) at 
http://www.commbank.com.au/usinvestors (the “U.S. Investor Website”).  This “Recent 
Developments” release supplements and, to the extent inconsistent with any information on 
the U.S. Investor Website, amends and supersedes such information.   

 This “Recent Developments” release contains certain forward-looking statements 
which involve known and unknown risks and uncertainties.  See “Special Note Regarding 
Forward-Looking Statements” in the Bank’s Profit Announcement (U.S. Version) for the half 
year ended 31 December 2010 (the “2011 Half Year Announcement”) included on the U.S. 
Investor Website. 

Funds under Administration/Management and Inforce Premiums  

 On April 21, 2011, the Bank announced its Funds under Administration, Funds under 
Management and Inforce Premiums as at and for the quarter ended March 31, 2011.  That 
release is attached as Annex A hereto.  See “Financial Information Definitions – Non-GAAP 
Financial Measures” in the 2011 Half Year Announcement for a discussion of Funds Under 
Administration and Funds Under Management as non-GAAP measures. 

Trading Update for the Quarter ended March 31, 2011 

 On May 11, 2011, the Bank announced its unaudited cash earnings for the three 
months ended March 31, 2011.  That announcement is attached as Annex B hereto.  The 
announcement is based on the bank’s cash earnings, which are prepared on a different basis 
than Australian equivalents to International Financial Reporting Standards (“AIFRS”).  For a 
description of the difference between the basis for preparing cash earnings and what would 
otherwise be required under AIFRS, see “Financial Information Definitions – Non-GAAP 
Financial Measures” in the 2011 Half Year Announcement. 

Basel II Pillar 3 Capital Adequacy and Risk Disclosures – Quarterly Update as at 
March 31, 2011 

 On May 11, 2011, the Bank also released its Basel II Pillar 3 Capital Adequacy and 
Risk Disclosures – Quarterly Update as at March 31, 2011.  That release is attached as Annex 
C hereto. 

Change of Credit Rating  

 On May 18, 2011 Moody’s Investor Services announced that it has downgraded the 
credit rating of each of the four major Australian banks, including the Bank, from Aa1 
(negative outlook) to Aa2 (stable outlook).  A security rating is not a recommendation to buy, 
sell or hold securities and may be subject to suspension, reduction or withdrawal at any time 
by an assigning rating agency and rating should be evaluated independently of any other 
information. 
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