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South Australia
leads thenation

How are Australia’s states and
territories performing?

Each quarter CommSec attempts to find out which
state or territory is Australia’s economic leader. Now
in its 15% year, the report also includes a section
comparing annual growth rates for the eight key
indicators across the states and territories as well

as Australia as a whole, enabling comparisons in
terms of economic momentum.

Overall, the economic performances of Australian
states and territories are being supported by a solid
job market and strong population growth at a time
of higher-than-desired price inflation.

Australia’s state and territory economies have slowed
as consumers respond to higher borrowing costs and
price pressures. The future path will depend on the
resiliency of the job market and interest rates.

South Australia continues to lead the performance
rankings. South Australia ranked first on three of the
eight indicators. Western Australia is still in second
spot, fast closing-in on first place. Victoria remains in
third place with the ACT now alone in fourth position.

The previously equal fourth-placed states of
Queensland (now fifth), Tasmania (now sixth) and
NSW (now seventh) all dropped down the table.

The Northern Territory remains stuck in eighth spot.
We acknowledge that the economic performance
ranking criteria disadvantages this small, open
economy. As a result, we highlight the annual growth
rankings—a measure of economic momentum.

Measuring annual growth rates of the eight economic
indicators, Western Australia and Queensland are
now in joint first place. The ACT is third and Victoria

is fourth. Tasmania is fifth ahead of NSW in sixth spot,

followed by South Australia and the Northern
Territory in seventh and eighth spots, respectively.

2. WA

Strength
Relative population growth.

Construction work done.

Western Australia ranks first
on two indicators.

1.SA
Strength

Ranked first on three indicators.

Equipment spending.

South Australia is consistently
strong across most indicators.

Source: CommSec

8.NT

Strength
Relative population growth.

Housing finance.

The Northern Territory is ranked eighth
on six indicators.

6. TAS

Strength
Construction work.

Relative population growth.

Tasmania is ranked sixth
on two indicators.

5.QLD

Strength
Housing finance.

Relative economic growth.

Queensland is ranked fourth
on four indicators.

7.NSW

Strength
Relative population growth.

Retail spending.

NSW is ranked seventh
on two indicators.

4.ACT

Strength
The ACT is ranked first on
three indicators.

Relative unemployment.

The ACT is ranked seventh
on two indicators.

3.VIC

Strength
Retail spending.

Relative unemployment.

Victoria is ranked third
on three indicators.



Overall
performance

South Australia has retained the top spot in the
State of the States’” economic performance rankings
for a third straight survey.

South Australia ranks first on relative unemployment,
construction work done, and dwelling starts.

Western Australia is close behind in second position,
ranking first on relative population growth and
housing finance.

Victoria remains in third spot, with results pretty
solid across the board.

The ACT is now alone in fourth place—leading on
three indicators—but is held-back by low relative
rankings on several other measures.

The previously equal-fourth ranked states of
Queensland (now fifth), Tasmania (now sixth) and
NSW (now seventh) have dropped down the rankings.
Queensland is ranked fourth on four indicators, with
Tasmania marginally behind.

We acknowledge that the decade-average method of
assessing economic performance disadvantages the
Northern Territory. Significant LNG construction over
2012-18 inflated a range of economic indicators. So
we also compile rankings of economic momentum—
that is, the annual growth rates for the eight indicators.
That said, the ‘Top End’ still remains in last place.

Resources-focused states Western Australia and
Queensland both have the strongest annual economic
momentum, with ‘The West' first for a third survey.

The ACT is now up in third spot with Victoria dropping
to fourth. Tasmaniais in fifth position ahead of NSW
in sixth position. South Australia is seventh and
Northern Territory is in eighth position.

Western Australia leads other states and territories’
annual growth rates on three of the eight indicators.

Both Queensland and the ACT are first placed on
two economic indicators.

Source: CommSec



