
 

The Trustee of the Commonwealth Bank of Australia (UK) Staff Benefits Scheme 
produce a yearly statement to set out how, and the extent to which, the Trustees has followed the voting and 
engagement policies in its DB Statement .  This is provided in 
Section 1 below.  

The Statement is also required to include a description of the voting behaviour during the year by, and on behalf of, 
trustees (including the most significant votes cast by trustees or on their behalf) and state any use of the services 
of a proxy voter during that year. This is provided in Section 3 below. 

1. Introduction  

The SIP has been reviewed and updated twice in the recent past.  

Once during September 2020 to reflect changes to the investment strategy and regulation updates.  The second 
review was during April 2021, to reflect the removal of the M&G Alpha Opportunities Fund which was replaced by 
investments in a Buy & Maintain Credit Fund managed by L .  

The SIP was also updated in July 2021 (outside of the period covered by this Statement) to reflect 
decision to enter into a bulk annuity contract with Legal and General Assurance Society Limited and the 

 

No changes were made to the voting and engagement policies in the SIP during the year.   

The Trustee has year, by 
continuing to delegate to its investment managers the exercise of rights and engagement activities in relation to 
investments, as well as seeking to appoint managers that have strong stewardship policies and processes.  

2. Voting and engagement 

As part of its advice on the selection and ongoing review of the investment managers, the Scheme's investment 

engagement.  

During the period covered by the Statement, the Trustee reviewed information from each of its managers on their 
  

3. Voting behaviour during the year 

The Trustee did not invest in any funds that held listed equities during the year to 30 June 2021, therefore there is 
no data to include on voting behaviour in this section of the Statement. 

invests in assets that had voting opportunities during the period.  Where voting opportunities arise, the M&G credit 
analysts and the portfolio manager discuss each vote and make a decision.  Occasionally, M&G uses the proxy 
voting firms ISS and Broadridge.  M&G did not report any voting opportunities in relation to the Alpha Opportunities 
Fund over the period in which the Scheme invested. 

The LGIM single stock gilt funds and the LGIM Sterling Liquidity Fund in which the Scheme also invested over the 
period do not hold assets with voting rights. 

 


