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CBA household credit and debit card
spending growth softened to 8%/yr
for the week ending 15 Jan 2021.

Interstate travel restrictions, as well as
recent shutdowns in Greater Brisbane and
Sydney have had their expected negative
impact on spending. The services
segment of the economy in particular

has felt the pain over the past week.

While every jurisdiction went backwards,
in-store spending in QLD was
unsurprisingly hit particularly badly

in the week ending 15 Jan 2021.

Despite the weaker read, near-term
mobility indicators are recovering rapidly
and household balance sheets remain

in good shape. If virus containment
measures are effective then the rebound
in consumer spending will be swift.

Commonwealth Bank’s Change on Card Spend.

Commonwealth Bank
/[ of Australia

CBA credit and debit card spending over the week ending 15 January 2021 is compared to the results from a year earlier.
The following information has been developed by the Global Economic & Markets Research team.
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Food

A 19% Alcohol

Food goods (mostly grocery
stores and supermarkets)

A 20%

Food services (includes cafes,
restaurants and takeaway)

A 28%

o Alcohol goods
A 19% (bottle shops)

o Alcohol services
A 19 /O (pubs, hotels, etc)
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Recreation Transport
(includes accommodation, including public transport
air travel, travel services) (impacted as people

v 6%

worked from home)
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Household

Household furnishings
and equipment

A 25%

Apparel

Clothing and
footwear

A 8%
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Personal care

(beauty and barber shops,
massage parlours etc)

A 6%

Source: Commonwealth Bank of Australia, Global Economic & Markets Research report “CBA Card Spend — ending 15 January 2021", published 19 January 2020, author Nicolas Guesnon. Full Global Economic & Markets Research disclaimers can be found at www.commbankresearch.com.au.
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