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Notes

Disclaimer

The material that follows iIis a presentation of
current at the date of the presentation, 13 February 2013. It is information given in summary form and
does not purport to be complete. It is not intended to be relied upon as advice to investors or potential
investors and does not take into account the investment objectives, financial situation or needs of any
particular investor. These should be considered, with or without professional advice when deciding if an
investment is appropriate.

Cash Profit

The Management Discussion and Analysis discloses t

a O06cash basisé. The statutory basis is prepared

Australian Accounting Standards, which comply with International Financial Reporting Standards

I r

(IFRS). The cash basis Iis used by management to presen

operating results, excluding a number of items that introduce volatility and/or one off distortions of the

Groupds current period performance. These iItems,

consistently year on year and do not discriminate between positive and negative adjustments. A list of

Items excluded from statutory profit iIs provided i

on page 3 of the Profit Announcement (PA) and described in greater detail on page 15 of the PA and can
be accessed at our website http://www.commbank.com.au/about-us/shareholders/financial-
information/results/
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CBA Overview

V Largest Australian Bank by market capitalisation

V AA-/ Aa2 | AA- Credit Ratings (S&P, Moodys, Fitch)
V Basel lll CET1 Internationally harmonised 10.6%

\Y Total assets of $721bn

V ~14.5 million customers

\ 51,000 staff

V Over 1,100 branches, leading online platforms

Vv #1 in household deposits

V #1 in home lending

V #1 Retail wealth platform - FirstChoice

1. All movements on prior comparative period (ie. 6mths to Dec 2011) unless stated otherwise

Result T 6 months to 31 Dec 20121

Cash earnings ($m) 3,780 6%
ROE (Cash) 18.1% (110) bpts
Cash EPS (Cents) 235.5 4%
DPS (Cents) 164 20%
Cost-to-Income (Cash) 45.1% (70) bpts

NIM (bpts) 210 (2) bpts

Capital & Funding

Capital-CET1 ( Basel 10.69%4 138 bpdsl )
Capital - Tier 1 (Basel Il) 10.5% 60 bpts

LT wholesale funding WAM (yrs) 3.7 0.1
Deposit funding 63% 100bpts
Liquids ($bn) 128 11%



NPAT performance d 6 months to 31 Dec 2012

Cash NPAT
A Income a 5% A Operating performance g 15% A Margin g 10bpts
A Expenses a 2% A CVA turnaround +$82m A C:lratio C 140 bpts
A Depositincome  C11% A NII C7% A LIE a $14m
+13%
A Business loans’ g 3.5% A Net Flows $6.5bn A Income a 2%
A Expenses flat A Net Op. income g 10% A Expenses C 3%
A EML | C 15% A Expenses’ a 9% A LIE (23 bpts) g $48m
(4%)
sm 1,506 +6%
+10% +7%
735 (5%)
603
334 393 258
Retail Banking Business & Inst. Bank & Wealth NZ® Bankwest
Services Private Bank Markets Management

All movements on prior comparative period unless stated otherwise.

1
2
3

Source RBA. Six months to Dec 12 annualised. 5 CommonwealthBank
Excludes volume related expenses. /
NZ drivers in NZD.



Expenses - continued cost discipline

Cost to Income

sm Total Operating Expenses B~ 50
+3% (70bpts)
A Dec 11 I Dec 12
- +8% +1% N
+3%
+3%
Increased system
support costs and
increased software
amortisation
Inflation-related salary 4,755
increases and higher
defined benefit plan
4,602 expense
1H12 Staff Occupancy & IT Other 1H13

equipment

CommonwealthBank



Group NIM

bpts 6 month NIM

P 6 Month Movement 217

212

210

206

Jun1l Dec1l Junl12 Decl12

7 9)

3 1

2H12 Asset pricing Funding Replicating Basis risk Other?! 1H13
& mix costs portfolio

1 Includes Treasury, New Zealand and other unallocated items. 7 CommonwealthBank u



Increase in retail funding costs since Jun 07

Basis Risk

> 37% x 1.43%

7 o

Deposit > 63% x 1.96%

funding

Jun 07 Dec 07 Jun 08 Dec 08 Jun 09 Dec 09 Jun 10 Dec 10 Jun 11 Dec 11 Jun 12 Dec 12

Increase in wholesale funding? 1.30% 1.72% 1.43%
Increase in deposit funding 1.38% 1.57% 1.96%
Increase in weighted average cost 1.35% 1.63% 1.77%

1 Includes basis risk.

|
2 Outside of movements in the RBA cash rate. 8 CommonwealthBank "




Sound credit quality
Loan Impairment Expense (Cash) to Gross Loans PD Ratings Migration Risk-Rated Portfolio?

CBA Group?
Six months annualised
(basis points) _
2
4
=}
g
85 b
=== Total Upgrades
15 === Downgrades - excluding defaults
Total Defaults
— N\ ot
20
3 8 2 8§ ¢ g 9 4 49 49 § 9 9§ 9
61 g & £ 53 8§ & 8 5 8 & % 5 § &
55 :
Troublesome and Impaired Assets
$bn 13.7
3 12.0 12.9 12.1 10.9
32 s 104 . ¥ 103 g9
28 28 42 4.8 : 53 47

8.5
6.2 12 7T 68 62 58 56

Jun 08 Dec 08 Jun 09 Dec 09 Jun 10 Dec 10 Jun 11 Dec 11 Jun 12 Dec 12 ' ' ' ' ' '
Pro

Jun 09 Dec 09 Jun 10 Dec 10 Jun 11 Dec 11 Jun 12 Dec 12
Forma

Commercial troublesome Group impaired

Includes ASB, and Bankwest from December 08. December 08 includes Bankwest on a pro forma basis.
Basis points as a percentage of average Gross Loans and Acceptances.
Excludes Banks and Sovereigns

9 CommonwealthBank \,
Statutory LIE for June 2010 40 bpts and for December 2012 25 bpts.



Sound credit quality
Collective Provisions to Credit RWA Individual Provisions to Impaired Assets

Collective provisions | Collective provisions to CRWA
to CRWA (ex Residential Mortgages CRWA)
%
1.49% 1.48% 42.8% .
° 1.40% 37.4%
1.32% 34.1% 30.3%
. 0
1.13% 0 9
1.11% 1.05% 1.08%
Peer 3 CBA Peer 2 Peer 1 CBA Peer 3 Peer 1 Peer 2
CBA at 31 December 2012 and Peers at 30 September 2012. CBA at 31 December 2012 and Peers at 30 September 2012.
Total Provisions? to Credit RWA Impaired Assets to GLAS?
Total provisions [ | Total provisions to CRWA
to CRWA (ex Residential Mortgages CRWA) 1.31%
1.20%
2.44% 2.28% 2.28%
° 0 2.16%
0.85%
1.82% 173%. 171% I 1.78% l 0.79%
CBA Peer 3 Peer 2 Peer 1 CBA Peer 3 Peer 1 Peer 2
CBA at 31 December 2012 and Peers at 30 September 2012. CBA at 31 December 2012 and Peers at 30 September 2012.

1 Impairment Provisions to Impaired Assets.
2 Provisions do not include General Reserve for Credit Losses, equity reserves or other similar adjustments. 10 CommonwealthBank 0

3 Gross Loans and Acceptances.



Provisioning

Individual Provisions
$m

Overlay
2,125 2,097

2,008

Bankwest

Consumer

Commercial

Jun 11 Dec 11 Jun 12 Dec 12

Collective Provisions

Economic overlay
unchanged

Jun 11 Dec 11 Jun 12 Dec 12

11 (bnmonmall:hBank'



Our Strategy

7

People : rTechnoIogyj ! Strength : rProductivityj

A y \, y \ y \,

fOne CommBanko

Continued growth in business and institutional banking

J

Disciplined capability-led growth outside Australia




Strategy highlights this period

Customer Focus

People

Technology

Strength

Productivity




Customer focus

Customer satisfaction i Retail? Products per customer?

85%

80%

75%

65%

% Satisfied ('Very Satisfied' or 'Fairly
Satisfied’)
\l
N
>

60%

Jan 06

CBA

Jun 09

Peers

Dec 12

Customer satisfaction T Business3

Satisfaction - Average

1
CBA
Peers

Jun 11 Dec 11 Jun 12 Dec 12

1,2,3 Roy Morgan Research i refer slide 69 for definitions

Average Products held at Financial Institution

2.90

2.80

2.70

2.60

2.50

2.40

2.30

2.20

2.10

2.00

Average Number of Banking and Finance Products held by

Customers 18+ (at the Financial Institution)3

2.90
2.84
2.78
2.59
CBA
Peers
Sep 07 Jun 10 Dec 12

14 CommonwealthBank \/



Technology @ transformational change

[TI:

Revitalising front-line customer interfaces

[TI:

Delivering best-in-class online, mobile and
social platforms

= Innovating in the back-end (Core, cloud,
information as a service, data centres)

= More reliable services in face of increasing
change and complexity

Moving capital closer to the customer BETTER ATM BANKING?

A 26% of IT spend on
infrastructure, 74% focused on
customer service and value

A 23 data centres A 2 data centres

A 70 sev 1 issues annually A <7 sev 1 issues annually e
Find out how Pi will help
change the way businesses

A 3,000 changes into
production monthly (new
services and enhancements)

A 50% of IT spend on
infrastructure

operate - forever.

A 1,200 changes into
production monthly



Investment Spend

Investment Spend Investment Spend Profile

$m % of Investment Spend
1,286 1H13 P

1,179

Core
Banking

Productivity

& growth 49%
W Other
3%

Branch
refurbishment

Risk/
Compliance

FYO7 FYO8 FY09 FY10 FY1l FY12 FY13
~ 1stHalf [ 2nd Half

16 (bnmonmall:hBank'



Strength

% of Total Funding

5.2 5.3
63%

62% 62%

Dec 11 Jun 12 Dec 12 Dec 11 Jun 12 Dec 12

" New Issuance m Portfolio

Total Provisions? to Credit RWA Liquidity and Capital

" Total provisions | Total provisions to CRWA Liquids ($bn)3 Common Equity Tier 1

to CRWA [ (ex Residential Mortgages CRWA) (Basel Il International)
0 44% 128 10.6%

0, 0, 0
2.28% 2.28% 2 16% 9.3% 9.8%
93
[ [ 73%I B I B l
Peer 3 Peer 2 Peer 1 Dec10 Dec1l Dec 12 Dec 11 Junl1l2 Dec12
CBA at 31 December 2012 and Peers at 30 September 2012.

1  Weighted Average Maturity of long term wholesale debt. Includes all deals with first call or contractual
maturity of 12 months or greater.

|
i . . . o 17 CommonwealthBank :
2 Provisions do not include General Reserve for Credit Losses, equity reserves or other similar adjustments. |
3 Liquids reported post applicable haircuts.




Embedding a productivity culture

Retail Branch Network Retail Call Centres

Transactions Sales and converted Call handling time
per CSR referrals per CSS
+16% I Q
ll+@/) J %

Dec 11 Dec 12 Dec 11 Dec 12 Dec 11 Dec 12

Local Business Banking Home Loan Processing

$ lending balance per Local Business Banking FTE Home loan fundings per operations FTE

y

Dec 11 Dec 12 Dec 11 Dec 12

+10%

\
1 Refer notes page at back of presentation for definition of productivity metrics. 18 CommonwealthBank “



CBA In Asia

Country
China

Representation as at December 2012
Bank of Hangzhou (20%) i 125 branches
Qilu Bank (20%) i 84 branches

County Banking (84%) 1
5 Banks in Henan Province

Beijing Representative Office

BoCommlLife JV (37.5%) i
operating in 4 provinces

Shanghai (China Head Office)
First State Cinda JV, FSI Hong Kong
Hong Kong and Shanghai branches

Indonesia

PTBC (97.86%) i 91 branches and
140 ATMs

PT Commonwealth Life (80%) i
30 life offices

First State Investments

Vietnam

VIB (20%) i 162 branches
CBA Branch Ho Chi Minh City and 24 ATMs

Hanoi Representative Office

India

CBA branch, Mumbai

Japan

CBA branch, Tokyo, FSI Tokyo

Cash NPAT
$m
7 12 66
——— I
113
+47%
1H12 I IFS Asial I WM IB&M and BPB 1H13
1 Includes China, India, and Japan IFS Asia business

Singapore

CBA branch, First State Investments

19 CommonwealthBank <




Outlook

Current operating environment
Some improvements in global macro economy
Increased stability and lower volatility
Positive for global debt and equity markets
Going forward

Still some downside risk which dictates continued
caution

Slow but steady rebuild of confidence

20 CommonwealthBank /
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Funding & Liquidity

Use of funds $bn 128

son  Source of funds

63%
Deposit
Funded
Eg 7 Regulatory
minimum
(7) $53bn
2
1 L @)
IFRS & FX | Equity | Customer INew long terml Long term | Lending INet short term Dec 12
deposits funding maturities funding
= Internal RMBS
= Bank, NCD, Bills, RMBS, Supra
6 Months to December 2012 - Cash, Govt. Semi-Govt

1 Group liquid holdings as at 31 December 2012. Liquids reported post applicable haircuts. 22 © RhBank ’
|
\



Funding 0o Portfolio

Funding Composition

206170 1%
12%

4%

17%

Wholesale Funding by Currency

10%

= Customer Deposits

4% 5%

9%

= ST Wholesale Funding

4%
u LT Wholesale Funding maturing
< 12 months 5%
= LT Wholesale Funding maturing

>= 12 months 4%
m Covered Bonds

= RMBS 13%

 Hybrids 5%

15%

$bn

“ Australia 120 -
u Other Asia 100
= Europe 80
= United States

60
H Japan

40
“ United Kingdom

20
= Hong Kong
= Misc 0

Jun07 Jun08 Jun 09
mAUD ~USD ©“EUR mOther

Wholesale Funding by Product

m Structured MTN
“ Vanilla MTN
u Commercial Paper
" Debt Capital
uCDs
u Securitisation
“ Covered Bonds
Bank Acceptance
= Fl Deposits
Other

Term Debt Issues Outstanding (>12mths)?!

102

Jun10 Junl1l Junl12 Decl12

1 Total of debt issues (at current FX) plus A$ Transferable Certificates of deposit. Excludes IFRS.

23 CommonwealthBank "



Funding 0 Deposits

Australian deposits Retail deposit rates

Total Deposits

(excICDO6 s )

336

297

241

168

163 204
168
CBA Peer 3 Peer 2 Peer 1

Household deposits Other deposits

Source : APRA

Average rates of the major banks

7 7
! \ 3-month term deposit rates (‘specials’)
6 6
5 /’_"\\/\ mx 5
4 \ \ /-/ /—/—/, R 4
3 Bonus saver accounts 3
$b Quarterly change $b

Other deposits

Term deposits

5 1 1 1 1 L 15
2008 2009 2010 2011 2012 2013

Source: RBA

Retail Banking Services deposit mix

Dec 11 $bn Decl12
$bn +8%

18
3 3 34

23\

=
[ERN
(o]

U NBS & Goal Saver
B Business Online Saver

B Investment accounts
Transaction accounts

Savings deposits

Deposit spreads over money market rates

Bps Bps
Term deposit ‘specials’ A

100 A /\V/\W/\/\\/ i : 22
o I

N N
e T _— -

100 J_W/_/_\_,_/,:t/-call saving deposits 100

-150 1 1 1 1 ! 1 -150
2007 2008 2009 2010 2011 2012 2013

150

50

Source : RBA, Bloomberg




Funding 0 Long Term Issuance and Maturity

Funding strategy driven by market and investor diversity, appropriate maturity profile and overall cost
Term wholesale funding requirement has eased materially since FY 2010

$bn
60 -
50 N 9 i
; Weighted Average Maturity 3.7yrs
40 - i [ A \
30 - :
.: 0.5
. 5
45 12 ! 14
20 - :
6 mths i 6 mths 6
20 7
10 - 23 S 22
17 ! 16 17
11 g o 1 13
| 5
Jun-10 | Jun-11 | Jun-12 | Dec-12 | Jun-13 | Jun-14 | Jun-15 | Jun-16 | Jun-17 | Jun-18 |>Jun-18|
Issuance | Issuance | Issuance | Issuance | Maturity | Maturity | Maturity | Maturity | Maturity | Maturity | Maturity |

Long Term Wholesale Debt Government Guaranteed Covered Bond

1  Maturity profile includes all long term wholesale debt. Weighted Average Maturity of 3.7 years includes all deals with first call or

maturity of 12 months or greater. 25 CommonwealthBank

/



Funding cost increases

Average Long Term Funding Costs!?

%
Peak

2.00 Dec 13

1.75

1.50

1.25

1.00

Margin to BBSW

0.75

0.50

0.25

0.00 T . 1 .
Dec 06 Dec 08 Dec 10 Dec 12 Dec 14

=== Average Long Term Funding cost
Indicative Long Term (5yr) Wholesale Funding Costs

1 Forecast assumes wholesale market conditions / rates remain at 31 Dec 2012 levels

26 CommonwealthBank V4



Funding & Covered Bonds

m: m: mM: [Mm: [T

Banking Act amendment of Oct 2011 set a legislative limit of 8% of Australian assets
Limits equates to ~30% of LT wholesale debt
Multi-jurisdiction programme
Covered bonds offer alternative issuance options, especially during periods of market dislocation
Issuance of covered bonds most likely to favour longer tenors
$bn
60 - Capacity and issuance Covered bond issuance by quarter
$bn
48

50 - 10 -

Capacity Issuance Mar 12 Jun 12 Sep 12 Dec 12
“"EUR mAUD " USD mCHF ' Other ::Over Collateralisation m EUR m®m AUD = USD Other

27 CommonwealthBank ’



Balance Sheet Comparison

Commonwealth Bank

Assets Liab + Equity
Cash [elZmams 6% Equity

Home loans = 92%
60%  Deposits

Other lending 13% Long term

Other fair

value assets 9% Short term

Trading securities
Other assets

Other liabilities
Trading liabilities

CBA balance sheet as at 31 December 2012.
Based on statutory balance sheet excluding derivative assets and liabilities.

Based on statutory balance sheets, excluding derivative assets and liabilities.

USA

Assets

Home loans 13%

Liab + Equity

10%  Equity

_ 54% Deposits
Other lending

Other fair

Long term
Value assets

16% 10%

Short term
Trading securities

Other liabilities

Other assets Trading liabilities

Based on analysis of Citigroup, JP Morgan, Bank of America and Wells Fargo as at
30 September 2012.
Average of four banks.

28 CommonwealthBank \,



B WN

Capital

= Strong capital position across all measures

© Basell ' I I ntdél CET1%)at@op éndof ( APRA 8. 1common Equity Tier 1 Capital

peers

= Significant improvement in the period driven by 9.3% 9.8%

= strong earnings; and

10.6%

E B an k wanmve b Advanced Accreditation 8.1%

7.1% 7.5%

= Well placed for implementation of Basel Il on both an
APRA and Internationally harmonised basis

= $2bn PERLS VI - Oct 2012 - First fully compliant

Basel Il Tier 1 hybrid

Basel Il

Dec 11 Jun 12 Dec 12
Blll (APRA) BllI (Int'l)

Basel Il v Ill Reconciliation T December 2012

Common Equity Tier 1 Capital 1.4% 10.6%
1.1%
8.3% 0
Ho.g% 0.9% 0.1% 8.1% ]
SCEDRE
Basel Il Deductions * Risk weighted Dividends other® Basel IlI Deductions ° Risk weighted Basel Il
APRA assets 2 APRA 4 assets © International ”

Deductions include equity investment, expected loss and deferred tax asset.

Includes adjustments for Asset Value Correlation and Credit Valuation Adjustment.
Includes reserves now eligible for inclusion in Common Equity.

Basel Il methodology for APRA final capital standards was released in September 2012.

5 Add back deductions including equity investments and deferred tax assets that meet Basel Committee concessional threshold limits.
6 Includes moving APRA6s downturn LGD residential mortgaBRWASfI o
7 Basel Ill methodology developed by the Basel Committee on Banking Supervision in December 2010 (revised June 2011).

Vrom 2



Strong relative capital position

121

116 Peer Basel Ill Common Equity

10.6 10.6 10.6 104

10.0 10.0
9.8 9.8 .
Peer bank average CE ratio

95 93 93 93 g5 _
(ex. Australian banks): 8.9%

88 87 87 87

2

Barclays _

84 8.2 82 81 gpo 8.0 78
||| ‘ 7777757574
O )] <
c
i S e £&xa
.© o0
°
(8]
n

I '« 8 < Y% 0N m 0w 9w M 2 O £ = B 0O c 0 0 W 0™ 0 x ¢ = <
T8 5SS 2QY¥R 2L I QLIS EF T E G & & & 2 o 3 >
%) o0 > o m < o o O o D S )
< T O g2 =< 25 e 52 5F 2 2 n @ 5 o cE g 2 9 € 3 =

S S @ = a 5 2 O T 9 € S = w2 2 g =2 =
zZ " I o < c n S v 4 o £ o)

= = QL =
) 2 un [a T = - o 0O o © o & S
? © Zz © S ) o = 9 oS
£ 0 @ < = 5 O E
= g © @ = 3
i m o0 |9 wn

Source: Morgan Stanley. Based on last reported Common Equity ratios up to 8 February 2013 assuming Basel Il capital reforms fully implemented.
Peer group comprises listed commercial banks with total assets in excess of A$400 billion and who have disclosed fully implemented Basel Il ratios or provided sufficient disclosure

for a Morgan Stanley Equity Research estimate.

1 Based on Morgan Stanley Equity Research estimates. For all other banks the ratios have been derived directly from company disclosures.

2 Domestic peer figures as at September 2012. 30 CommonwealthBank




Interim Dividend

Dividend per share

cents

164

Target

70%

1HO7 1HO8 1HO09 1H10 1H11 1H12 1H13

~ Dividend per share --Cash NPAT Payout Ratio

31 commnmaluasank“
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Reqgulatory Exposure Mix

Regulatory Credit Exposure Mix

CBA Peer 1 Peer 2 Peer 3
Residential Mortgages 57% 40% 42% 56%
Corporate, SME & Specialised Lending 27% 35% 40% 31%
Bank 5% 7% 9% 4%
Sovereign 7% 10% 6% 5%
Qualifying Revolving 3% 3% 2% 3%
Other Retall 1% 5% 1% 1%

Total Advanced 100% 100% 100% 100%

Source: Pillar 3 disclosures for CBA as at December 2012 and Peers as at September 2012.
Excludes Standardised exposures, Other Assets and Securitisation (representing 5% of CBA, 6% of Peer 1, 14% of Peer 2 and 33 comalthBank
4% of Peer 3). Exposure mix is re-baselined to total 100%. » ,



Sector Exposures

Commercial Exposures by Sector? Top 20 Commercial Exposures? ($m)

$bn

Banks
Finance Other
Property
Sovereign

Manufacturing

Retail/Wholesale
Trade

Agriculture
Energy
Transport
Mining

All other
(ex consumer)

1 Gross credit exposure before collateralisation = balance for uncommitted facilities and greater of limit or balance for committed facilities.
Includes ASB and Bankwest, and excludes settlement exposures.

AAA to
AA-

38.5

8.6

0.1

55.7

0.0

0.4

0.0

0.4

0.3

1.6

A+ BBB+to
to A- BBB-
38.6 4.8

9.4 2.0

5.7 11.0

1.9 0.5

23 5.8

1.1 6.0

0.4 2.6

1.6 5.0

2.0 6.7

1.8 3.3

Other

0.7

7.0

36.0

0.1

7.2

12.6

14.0

1.0

4.0

3.3

Dec 12

82.6

27.0

52.8

58.2

15.3

20.1

17.0

8.0

13.0

10.0

57.0

361.0

2 CBA grades in S&P Equivalents. Includes ASB and Bankwest. Total approved exposure.

A+

BBB

300

600

900 1,200 1,500 1,800

34 CommonwealthBank J



Credit Exposure by Industry

Consumer 52.8% 53.4%
| Agriculture 2.1% 2.1%
Mining 1.0% 1.3%
[ Manufacturing 2.1% 1.9%
M Energy 11%  1.0% \
k M Construction 0.9% 0.9% k
, Ml Retail & Wholesale 2.4% 2.5% /
| Transport 1.5% 1.6%
4 M Banks 11.1%  10.4%
‘\\»p/// I Finance i other 3.5% 3.4%
M Business Services 1.0% 1.0%
M Property 6.5% 6.7%
Sovereign 7.5% 7.4%
Australia 79.7% B Health & Community 0.7% 08%  Australia 80.0%
New Zealand 8.1% [ Culture & Recreation 1.0% 0.9% New Zealand 8.4%
Europe 5.2% Europe 4.7%
Other International 7.0% Other 48% #7% " Other International 6.9%
Total 100% 100%

1  Total committed credit exposure (TCE) = balance for uncommitted facilities or greater of limit or balance for committed facilities.

Calculated before collateralisation. Includes ASB and Bankwest. Excludes settlement risk. 35 CommonwealthBank ,



