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Q.
Australia’s agriculture
industry has a big future.
To achieve it, the whole
industry needs to work
together to make the most
of the opportunities and
overcome the challenges.
So we recently asked
1000 farmers across
Australia for their insights
into the big milestones,
opportunities and
challenges relevant to
their lives and farming
operations.

They told us about
opportunities offered by
burgeoning international
demand for their produce;
the development of new
products; and Australia’s
great image as a clean,
green producer.

They told us about the
challenges of input costs,
output prices and our
sometimes unpredictable
weather.
Overall, they told us
that there were exciting
times ahead.

Commonwealth Bank
has been supporting
regional communities
and the agribusiness
sector for 100 years,
and continuing to help
our agribusiness industry
to move forward remains
a key goal for us.
The conversation has
only just begun.
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Q.

What do farmers see
as the most significant
opportunities for their
farm operations?
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A.

32%

Overseas demand for Australian food / exports

24%

Expand farming operation / scale up

22%

Demand for speciality products / brands / breeds

Off farm income / diversify outside of agriculture

Australia’s clean, green agricultural image

Further education / learning

Technology and innovation

10%
9%

18%

Overseas
demand for
Australian
exports and
farm expansion.

15%
“Achieving success in new markets will be about
understanding the changing needs of the global
customer and being prepared to meet them.”
Geoff Wearne, Executive General Manager
Regional and Agribusiness Banking
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Q.

 hat do farmers
W
identify as the most
important issues or
challenges facing
their operations?
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A.

57%

Cost of farm inputs

52%

Low price of farm outputs

40%
20%
18%
16%
12%

Weather
Volatile farm output prices
Water availability
Lack of government support
Regulation and compliance

9%

Labour / skills shortage

9%

Weed resistance

7%

Farm debt

7%

Access to markets for products

6%

Foreign ownership / investment

6%

Ageing farmer population

6%

Domestic buyer power

6%

Access to finance / funds

5%

Animal activism

5%

Lack of youth in agriculture

3%

Environmental activism

3%

Urban encroachment

Cost price
squeeze, price
uncertainty,
and weather.

“Access to finance and
investment will be important.”
Geoff Wearne, Executive General Manager
Regional and Agribusiness Banking

2% Lack of government support - R&D
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A.

57%

Cost of farm inputs

52%

Low price of farm outputs

40%
20%
18%
16%
12%

Weather
Volatile farm output prices
Water availability
Lack of government support
Regulation and compliance

9%

Labour / skills shortage

9%

Weed resistance

7%

Farm debt

7%

Access to markets for products

6%

Foreign ownership / investment

6%

Ageing farmer population

6%

Domestic buyer power

6%

Access to finance / funds

5%

Animal activism

5%

Lack of youth in agriculture

3%

Environmental activism

3%

Urban encroachment

Ageing
farmers, the
lack of youth
participation in
agriculture, and
resulting social
issues.

2% Lack of government support - R&D
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Q.

What are the
most significant
challenges farmers
think they’ll face in
five years’ time?
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A.

57%
48%

5 years’ time

Now

52%
40%

Low price of farm outputs

40%
27%
20%
11%
18%
15%
16%
15%

Weather

Volatile farm output prices

Water availability

Regulation and compliance

9%
11%

Labour / skills shortage

7%
8%

Looking ahead,
farmers are
somewhat less
concerned about
cost, price and
weather issues...

Lack of government support

12%
9%

9%
8%

Cost of farm inputs

Weed resistance

Farm debt
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A.

7%
8%

Now
5 years’ time

Access to markets for products

6%
11%

Foreign ownership / investment

6%
11%

Ageing farmer population

6%
5%

Domestic buyer power

6%
5%

Access to finance / funds

5%
5%

Animal activism

5%
12%
3%
4%

…but are more
concerned about
agriculture’s age
demographic and
foreign ownership.

Lack of youth in agriculture

Environmental activism

3%
2%

Urban encroachment

2%
3%

Lack of Government Support - R&D
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Q.

If farmers had
access to additional
capital to invest in
their businesses,
what would they
spend it on?
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A.

On farm infrastructure

27%
Land

20%

Technology / Machinery

17%

Land / Pasture / Sustainability improvements

10%
7%

Reduction of farm debt

On farm
infrastructure,
land and technology
top the wishlist

Fertiliser / feed

6%

On farm storage

5%

Water

5%

Off farm investments

4%

Stock

4%

Diversification of operations

3%

Weed control

1%

Labour

1%
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Q.

What do farmers see
as the most important
agricultural milestones
in their lifetimes?
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A.

Technology

22%

New Market - Live export positive / negative

15%

Government change / regulation / deregulation

7%

Conservation farming

7%

Price / Exchange rate

6%

General improved practices

6%
5%

Chemical and fertiliser development
Technology is
even more significant
when chemical and
fertiliser developments,
mechanisation and
new varieties and
breeds are included

Mechanisation

4%

Abolition of Australian Wheat Board / other organisations

4%

New varieties / breeds

3%

Water

3%

Research and Development

3%

Climate change / Weather conditions

2%

Foreign ownership

1%

Environmental awareness

1%

Increase in imports

1%

Control of large corporations

1%

Mining

1%

Rabbits / other pests

1%

Cropping systems and crop rotation

1%
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For more
information
please
contact:
Kathryn Powditch
Commonwealth Bank
02 9303 1353
0481 438 377
kathryn.powditch@cba.com.au

Commonwealth Bank of Australia
ABN 48 123 123 124 AFSL 234945
15

