Australian Shares Option fact sheet
31 March 2017
Investment objective
To closely track the S&P/ASX 200 Accumulation Index with the aim of generating returns (before tax and fees and assuming
income is reinvested) comparable to the Australian sharemarket as measured by that benchmark over rolling one-year periods.
Investment strategy
The option invests in shares of Australian companies. All shares in this option are maintained within a very close margin to their
weight in the S&P/ASX 200 Accumulation Index.

Minimum suggested timeframe
At least At least 7 years
Risk rating
Band 6 - High. For more information about risk, refer to the
Reference guide.
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^S&P / ASX 200 Accumulation Index
All returns are calculated on an annualised basis using exit price to exit price with distributions reinvested, net of administration and investment fees, transaction costs and for Essential Super net of tax payable by the trustee. All
return calculations exclude contribution surcharge, excess contribution tax or individual taxes payable by the investor and all other fees and rebates disclosed in the relevant product disclosure statements available on our website
or by calling us.* Administration fees relate to the costs incurred for the administration and operation of the fund (which includes the trustee fee). Investment fees relate to the costs incurred in investing fund assets (including
estimated performance fees (if applicable)) Total administration and investment fees do not include contribution fees, transaction costs or adviser or plan service fees which may also apply. Please refer to the PDS for full details
of the applicable fees and costs.

Past performance is not an indicator of future performance for this option or any other option available from Essential Super.
The investment information in this option profile is historical, produced as at the date specified above. We may change asset allocation and securities within the option at any time.

Australian Shares option
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Australian Shares - Market review
Australian shares continued the strong gains made in the
previous quarter with the S&P/ASX 200 Accumulation
Index up 4.8% in the March quarter. The index reached
its highest level in almost two years.

Strong performance in the Healthcare and consumer
staples sectors helped drive the Australian equity market
higher. In commodity markets, iron ore prices retreated
in March after gaining ground since October 2016.

The Australian dollar’s value rose over the quarter (from
US$0.72 to US$0.77) and was flat over the year. The RBA
maintained the official cash rate at 1.5% in the March
quarter.

The portfolio is passively managed and holdings closely
replicate those of the benchmark. Returns of the portfolio
are, therefore, expected to closely resemble those of the
benchmark index before fees and taxes.

Colonial First State Investments Limited ABN 98 002 348 352, AFS License 232468 (Colonial First State) is the Trustee of Commonwealth Essential Super
ABN 56 601 925 435 (Fund) and the issuer of interests in Essential Super which is a product of the Fund. A Product Disclosure Statement (PDS) for Essential
Super is available from commbank.com.au/super or by calling 13 4074. You should read the PDS and assess whether the information is appropriate for you
before making an investment decision. Colonial First State is a wholly owned subsidiary of Commonwealth Bank of Australia ABN 48 123 123 124 ('the
Bank').The Bank provides certain distribution and administrative services to the Trustee. The Bank and its subsidiaries do not guarantee the performance of
Essential Super or the repayment of capital by Essential Super. An investment in Essential Super is via a superannuation trust and is therefore not an investment
in, deposit with, or other liability of the Bank or its subsidiaries. An investment in Essential Super is subject to risk, loss of income and capital invested. Where
we mention "we", "us" or "our" we mean Colonial First State.

