Equity Linked Investment Indicative Valuations
As at 30 April 2012

Issuer: Commonwealth Bank of Australia

Series Issue Date Maturity Date Coupon Indicative
Valuation

Equity L'F‘ked 20 September 2007 | 20 September 2011 | Refer to Term Sheet Matured

Note Series 1

Equity L'F‘ked 5 November 2007 5 November 2012 Refer to Term Sheet 99.2553%

Note Series 2

Equity Linked 5 December 2007 5 June 2009 Refer to Term Sheet Matured

Note Series 3

If you have any questions in relation to your investment in the Equity Linked Investments,
please contact your Global Markets Dealer.

The above valuation is provided by Commonwealth Bank on the basis that it is an indicative price or estimate and is

provided to you for information purposes only and is not intended for use by any third party. The valuation is indicative only
as of the date shown and is not an offer to purchase or sell any instrument or enter into, transfer and assign, or terminate
any transaction, security or instrument, or a commitment by Commonwealth Bank to make such an offer. The market for

certain investments can be illiquid, without a large group of regular buyers, and therefore is subject to change upon

changing perspectives of buyers on the underlying market and is dependent on many variables, including, but not limited to,
interest rates, liquidity, supply and demand, credit markets, volatility, term to maturity and economic and political events. The
valuation generally represents a good faith estimate of a mid-market price of the investment. The valuation does not reflect

the price at which a transaction could be actually be effected. The valuation may vary significantly from indicative prices

available from other sources or values determined for other purposes. To the extent that the valuation may be based on data

and/or information and/or prices obtained from external sources, Commonwealth Bank believes any such sources to be
reliable but make no representations or warranties with respect to the accuracy, reliability or completeness of such data
and/or information and/or prices of the valuation.
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