8 reasons
to say goodbye
to cheques.
Did you know? Before the Internet, in 1994, Australians wrote 3.7 million cheques each day,
worth a whopping $24.8 billion. However by 2013 that number had plummeted to just 800,000
cheques with a value of $4.1 billion — and it’s set to get smaller still.*
The reason is simple: new technology has resulted in much faster, easier, cheaper and safer ways to pay.
So if your business still pays or gets paid by cheque, here are some good reasons to consider the
alternatives.

If you pay by cheque, here are some reasons you should move
away from using cheques:
1. They’re time consuming. It takes time to write and post a cheque, and time for your supplier to bank it.
That makes it harder to pay on time and take advantage of early payment discounts.
2. They’re vulnerable. Cheques can go astray or simply get lost in the mail, leaving you with an unhappy
supplier and an unpaid bill.
3. They make it hard to track cashflow. Pay online with NetBank or CommBiz, and your balance is
updated instantly, so you know exactly how much cash you have on hand. But when you pay by cheque,
your balance only updates when the cheque is cashed, making it harder to keep track.
4. They’re hard to reconcile. When you pay electronically, you can simplify or automate reconciliation by
downloading your banking records straight into your accounting software. Whereas paying by cheque
means time-consuming data entry, with all the potential for keying errors that brings.

If you accept cheques, have you considered that:
5. They’re time consuming. It takes you and your staff time to tally and bank incoming cheques, costing
you money and distracting you from your core business.
6. They slow down cashflow. You still need to wait three business days for cheques to be cleared, while
other payment methods can put cash in your account on the same day.
7. They’re vulnerable. Cheques can get ripped, lost or spoiled, leaving you out of pocket.
8. They’re hard to reconcile. Reconciling electronic payments can be fast, simple and error free, while
tracking cheques means time-consuming data entry.

Discover the alternatives for your business today.
The good news is that there are a range of other payment methods you can use as an alternative to cheques.
To find out more about the best option for your business, call 13 1998 to book your free business review.
* Source: Australian Payments Clearing Association
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